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Certification

I, Annabelle T. Abunda, Finance and Compliance Officer of Wellex Industries, Inc., with SEC registration
number 000011790 with principal office at 35" Fir. One Corporate Center, Dofia Julia Vargas, cor.
Meralco Ave., Ortigas Center, Pasig City, on oath state:

1)
2)

3)

4)
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SERICS OF 208y

That on behalf of Wellex Industries, Inc., | have caused this Current Report SEC Form 17-C to be
prepared;

That | read and understood its contents which are true and correct of my own personal
knowledge and/or based on true records;

That the company, Wellex Industries, Inc., will comply with the requirements set forth in SEC
Notice dated June 24, 2020 for a complete and official submission of reports and/or
documents through electronic mail; and

That | fully aware that documents filed online which requires pre-evaluation and/or
processing fee shall be considered complete and officially received only upon payment of a
filing fee.

IN WITNESS WHEREOF, | have hereto set my hands this

PASIG CIT Y2026.

day of

Annabelle T. Abunda
Affiant
TIN: 205-231-659

SUBSCRIBED AND SWORN to before me thEB 1 6 2028day of PASIS068TY

NOTARY PUBLIC

FERDINANDD YAHAQ
Notary Puplic

umcxp.lh!} of Pateros
Dy valid until' 12/31/2027
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WELLEX INDUSTRIES, INC.

February 16, 2026

SECURITIES EXCHANGE COMMISSION
7907 Makati Ave, Salcedo Village,
Bel-Air, Makati City 1209

Attention: Mr. Oliver O. Leonardo
Director, Markets and Securities Regulation Department

Atty. Rachel Esther J. Gumtang-Remalante
Director, Corporate Governance and Finance Department

THE PHILIPPINE STOCK EXCHANGE, INC.
6/F PSE Tower, 5" Avenue corner 28t Street,
Bonifacio Global City, Taguig City

Attention: Atty. Johanne Daniel M. Negre
Head — Disclosure Department

Marigel M. Baniqued-Garcia

Head, Issuer Regulation Divison

PHILIPPINE DEALING AND EXCHANGE CORPORATION
29/F BDO Equitable Tower
8751 Paseo De Roxas, Makati City

Attention: Atty. Marie Rose M. Magallen-Lirio
Head — Issuer Compliance and Disclosure Department
Gentlemen:
In compliance with Section 17.1 (b) of the Securities Regulation Code and SRC Rule 17.2(c)(i)(iii), Wellex

Industries, Inc. (the “Company”) hereby submits a copy of SEC Form 17-C regarding its payment of penalty
for the violation of Disclosure Rules per PSE Resolution dated February 11, 2026.

Very truly yours,

qSTRIES, INC.

|
l%\ABUNDA

Compliance andl Finance Officer

35t Flr, One Corporate Center, Dofia Julia Vargas cor. Meralco Aves.,
Ortigas Center, Pasig City
Tel. No. 8706-7888 email: wellexindustries@yahoo.com
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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. February 16, 2026
Date of Report (Date of earliest event reported)

2. SEC Identification Number 11790
3. BIR Identification No. 003-946-426-000
4. WELLEX INDUSTRIES, INC.

Exact name of registrant as specified in its charter

5. Metro Manila, Philippines
(Province, country or other jurisdiction of incorporation or organization)

6. Not Applicable (SEC use only)
Industry Classification Code

7. 35" Flr. One Corporate Centre, Dofia Julia Vargas cor. Meralco Aves.,
Ortigas Center, Pasig City 1605
Address of principal office Postal Code

8. Telephone No. 8706-7888

Registrant’s telephone number, including area code

9. Not Applicable
Former name, former address, and former fiscal year, if changed since last report.

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Section 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Outstanding or Amount of Debt Outstanding
Common Shares- P1.00 par value Issued and Outstanding — £3,271,952,740

(S



11.

Indicated the item numbers reported therein.

Item 9. Other Events (a) (17):

The Company, Wellex Industries, Inc., has paid a penalty amounting to 51,000 pursuant

to The Philippine Stock Exchange, Inc. (PSE)’s Resolution dated February 11, 2026 on

violation of the Disclosure Rules on the following:

1.) Delayed disclosure of Board Approval of the proposed amendments to By-Laws; and

2.) Delayed disclosure of the Securities and Exchange Commission (SEC)’s approval of
such proposed amendments to By-Laws.

Copy of PSE’s Resolution, correspondence and proof of payment are herein attached.

We trust the above disclosures complies with the rules and regulations of the SEC.

SIGNATURE

Pursuant to the requirements of Securities Regulation Code, the Issuer has duly caused
this report to be signed on its behalf by the undersigned, hereunto duly authorized.

Annabelle T. Abunda
Finance and Compliance Officer

|



The Philippine Stack Exchange. Inc. OFFICIAL RECEIPT |

N The PSE Tower 5th Avenue cor. 28th
t‘ g pSE Street, Bonifacio Global City, Taguig | ***Subject to audit/review and confirmation*** |

City, Phillippines 1634 PHL
VAT REG. TIN: 002-333-130-00000

No. OR000007037 . |

Name: WELLEX INDUSTRIES, INCORPORATED TIN: 003-946-426-000 Date: 02/16/2026
Address: 35/F ONE CORPORATE CENTER , DONA JULIA VARGAS AVENUE, CORNER MERALCO AVENUE, PASIG CITY, METRO MANILA PHL
Received the sum of: *** FIFTY ONE THOUSAND AND 00/100 ONLY *** '

PHP  51,000.00

Representing payment for: PENALTY FOR VIOLATION OF SECTION 4.4 51,000.00
(AA) AND SECTION 16, ARTICLE VIl OF THE
RULES.
VAT Sale 45,535.71
VAT Exempt Sale
VAT Zero-rated Sale
moNJeRr 2116 (2.4, vaT 5,464.20
Cash/Check /BDO 87605 Total Sales y 51,000.00
Date 02/14/2028 Less: Withhelding T
INV00008162 y Total Amount Paid 51,000.00
Ackn?ﬁledgeme/r;t Certificate No: AC_125_062024_000321 /
Date'lssued- 07/01/2024

Series Range: OR000000001-OR999999999

THIS DOCUMENT IS NOT VALID FOR CLAIM OF INPUT TAX



The Philippine Stock Exchange, Inc.
¢ ps The PSE Tower 5th Avenue cor. Z8th Street, INVOICE

Bop_ifat_:io Global City, Taguig City, Invoice Number :INV00008162
Philippites 1634 Tranx Date :2/16/2026
To: WELLEX INDUSTRIES, INCORPORATED
Acddress : 35/F Orme Corporate Certer , Dofia Julia Vargas Averue, Commer Meraico
Avenue, Pasig City, Metro Manila
TIN : 003-946-426-000
Attention : Amando J. Ponsaran, Jr.
REF DESCRIPTION QUANTITY UNIT PRICE AMOUNT
Previous balance 5,000.00
Current Billing:
+CB48 Penelty for Nor-Compliance: 1.0€ 45.538.71 45,5358.71
VAT 5464 29
COMMENTS: Penalty for violation of Section 4.4 (aa) and TOTAL CURRENT BILLING: 51,000.00
L ion 16 _Article VI > Rutles
Spcion28, ihgtine s TOTAL OUTSTANDING BALANCE: 56,000.00
NOTES: VATABLE 45,535.71
Vat-Exempt Sale 0.00
Vai Zeru-Rated Sdie 0.00
VAT 5,464.29
TOTAL SALE 51,000.00
TOTAL AMOLMT PAVARLE 54 .00000/
Transaction amounts in: PHP Page 1 of 1

Note : Certified correct and Payment not received:

Check Payment should be pavable in favor of Computer generated invoice, no signature required

The Philippine Stock Exchange, Inc.

Acknowladgement Certificate Me: AC 125 082024 000321
Date Issued: 07/01/2024

Series Range: INVO0O000001-INV99999999



2 PSE

February 11, 2026

Wellex Industries, Incorporated
35th Floor, One Corporate Centre
Dofia Julia Vargas Avenue

Corner Meralco Avenue, Pasig City

Attention Annabelle T. Abunda
Compliance Officer
Subject ! Violations of the Disclosure Rules

Dear Ms. Abunda,

We write in connection with Wellex Industries, Incorporated’s (“WIN” or the “Company”)
violation of the Exchange’s Consolidated Listing and Disclosure Rules, as amended (the “Rules”)
relative to the following;:

1. Delayed disclosure of WIN's Board of Directors’ (the “Board”) approval of the proposed
amendments to By-Laws; and

2. Delayed disclosure of the Securities and Exchange Commission’s (“SEC”)’s approval of
such proposed amendments to By-Laws.

1 Facts and Request for Explanation

On May 29, 2024, the Company filed its PSE Disclosure Form 4-4 - Amendments to By-Laws
disclosing that, on May 28, 2024, its Board approved the proposed amendments to certain
provisions of WIN's By-Laws.

Subsequently, on April 22, 2025, the Company amended its previous disclosure to update that it
received the approval by the SEC of the amendments to By-Laws on April 21, 2025.

On February 4, 2026, the Exchange directed WIN to explain in writing why the delayed
disclosures of the Board's approval, and the subsequent approval by the SEC, of amendments to
WIN’s By-Laws, do not constitute violation of the Rules.

In its response dated February 5, 2026, the Company admitted the identified instances of delayed
disclosure. With respect to the delayed disclosure of the Board’'s approval, the Company
explained that the disclosure was intentionally prepared and submitted for endorsement on May

PSE Tower, 5th Avenue corner 28th Street, Bonifacio Global City, Taguig City 1634
Tel. No.: +632 8876 4888 Website: http://www.pse.com.ph



Wellex Industries Incorporated
Violations of the Disclosure Rules
Page 2 of 3

28, 2024; however, for some reason, the Company’s authorized filer and Corporate Secretary, Mr.
Amando J. Ponsaran, Jr., submitted the disclosure and complied with the Exchange’s comments
only on May 29, 2024.

As regards the delayed disclosure of the SEC’s approval, the Company stated that, due to the
complexity and very detailed disclosure of the amended By-Laws, the disclosure form underwent
a thorough review by the Company’s legal counsel upon receipt of the SEC’s approval. Such
review was completed, and the disclosure was approved for uploading in the morning of April
22,2025. However, the Company acknowledged that it had overlooked the fact that the disclosure
was made beyond the prescribed deadline.

IL The Exchange’s Resolution

Pursuant to Section 1, Article VII of the Rules, the disclosures of material information by listed
companies are required to be full, fair, timely, and accurate. In this regard, Section 4.1, in relation
to Section 4.4 (aa), Article VII of the Rules states that any proposed amendment to the Articles of
Incorporation and By-Laws and its subsequent approval by the SEC, must be disclosed to the
Exchange within ten (10) minutes from the receipt of such information or occurrence of such
event.

Further, Section 16, Article VII of the Rules requires issuers to update and correct prior disclosures
within ten (10) minutes after receipt of updated information or upon determination of subsequent
events that render a prior disclosure inaccurate.

In the present case, the Board approved the proposed amendments to the By-Laws on May 28,
2024; however, the approval was disclosed only on May 29, 2024. Similarly, the Company
received the SEC’s approval of the amendments to By-Laws on April 21, 2025, but disclosed such
information only on April 22, 2025.

The Company does not dispute the cited violations. The Company states that the delayed
disclosures resulted from internal review and oversight processes, thereby resulting in a failure
to adhere to the disclosure deadlines prescribed by the Rules.

In this regard, the Exchange reminds the Company that as a listed company, it is incumbent upon
WIN to put in place measures to ensure full, fair, timely, and accurate disclosure at all times. As
a listed company, it is incumbent upon WIN to strictly comply with the provisions of the rules,
regulations, policies, guidelines or interim measures of the Exchange. Cognizant of the
requirements, WIN should have ensured that necessary measures are put in place to ensure full,
fair, accurate, and timely disclosures at all times. To fulfill this obligation, WIN must implement
effective mechanisms that consistently support compliance. The Exchange does not prescribe or
oversee the specific methods used by listed companies to fulfill their disclosure obligations,
provided that these methods are lawful and effective in ensuring compliance.

After careful consideration of the relevant facts and circumstances, the Exchange finds that the
Company committed a violation of the Rules for the delayed disclosure of the approval of Board



Wellex Industries Incorporated
Violations of the Disclosure Rules
Page 3 of 3

and the SEC of the proposed amendments to WIN’s By-laws. Therefore, the Company is liable in
accordance with the provisions governing Level 1 violations under Section 2, Article VIII of the
Rules.

In relation to the delayed disclosure of the Board approval in violation of Sections 1 and 4.1, in
relation to Sections 4.4 (aa) and 4.4 (u), Article VII of the Rules, as this constitutes the Company’s
first violation within a twelve-month period, the Exchange hereby issues a written reprimand.

Anent the delayed disclosure of SEC’s approval in violation of Sections 1 and 4.1, in relation to
Section 4.4 (aa), and Section 16, Article VII of the Rules, the Exchange hereby imposes Fifty-One
Thousand Pesos (Php51,000.00).

In view of the foregoing, the Company is hereby directed to pay the amount of Fifty-One
Thousand Pesos (Php51,000.00) within ten (10) calendar days from receipt of this letter. Any
questions with respect to matters disclosed in this letter should be made known to the Exchange
within the same period; otherwise, the assessed penalty shall be deemed final.

The foregoing resolution is rendered solely on facts and circumstances disclosed and relevant to
the issue raised herein and shall not, in any way, be construed as setting a precedent.
Furthermore, WIN’s Compliance Officer is hereby reminded to strictly adhere to the Rules of the
Exchange, as well as to advise its directors and key officers of the disclosure obligations.

The electronic copy of this letter shall be sent via PSE EDGE, with the physical copy to follow.

For your compliance.

Very tr yours,
.‘ ‘_.//

Marigel M. Baniqued-Garcia
Head, Issuer Regulation Division
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Hon. Johanne Danel M. Negre
Head, Disclosure Department
The Philippine Stock Exchange, Inc.

Gentlemen:

This is in reply to your show cause order dated February 4, 2026, concerning your‘ﬁndings‘ on
the alleged violation of Wellex Industries, Incorporated (“WIN” or the “Company”) of the Rules
for the delayed disclosure of the following:

1) Board approval of amendments to By-Laws, in violation of Section 1 and 4.1, in relation to
Section 4.4 (aa) and 4.4 (u), Article VII of the Rules; disclosed by the Company last May 29,
2024 instead of May 28, 2024; and

2) SEC’s approval of the amendments to By-Laws, in violation of Sections 1 and 4.1, in relation
to Section 4.4 (aa), and Section 16, Article VII of the Rules; disclosed by the Company last
April 22, 2025 instead of April 21, 2025.

In response to No. 1, upon checking our submission on the EDGE Portal (see screenshot below),
the Company noted that the disclosure of the Board approval of amendments to By-Laws was
intentionally created and submitted for endorsement on May 28, 2024. But for some reason, our
authorized filer and Corporate Secretary, Mr. Amando J. Ponsaran, Jr. submitted such disclosure
and complied with PSE comments on May 29, 2024. On this regard, the Company admitted that
it belatedly disclosed such Board approval.

Template Name 5:32 0;2";% :te Endorsed Tt  Status Dif;:;s‘ﬁr?xe Refix;incc
Amendments to By-Laws 05-29-2024 01:51:37 PM Amando ... A 05-25-2024 01:52:58 PM 0018192-2024
Amendments to By-Laws 05-29-2024 01:20:50 PM Amando ... (o 05-29-2024 01:31:39 PM 0018188-2024
Amendments to By-Laws 05-28-2024 12:55:23 PM Amando .. & 05-25-2024 11:49:37 AM 0018174-2024

With regards to No. 2, due to complications and very detailed disclosure of the Amended By-
Laws of the Company, upon receiving approval by the SEC, the disclosure form has gone
through thorough review and checking of the Company’s Legal Counsel. Such review was done
and approved for uploading in the morning of April 22, 2025. Apparently, the Company has
overlooked that the disclosure time was beyond the deadline. With this, the Company would like
to apologize on the belated disclosure and will be observant and diligent on disclosing material
information in the future.

35th FIr. One Corporate Center Dofa Julia Vargas Avenue corner Meralco Ave., Ortigas Center, Pasig City, Phils. 1605

Tel. No. (632) 706-7888 * Fax No. (632) 706-5982



It is in this regard that WIN is respectfully requesting from the Exchange for a consideration.
The Company has no intention to violate the rules and regulation of the Exchange nor to deceive
or prejudice the interest and right of the investing public in general and its shareholders.

Sincerely ypurs,

Annabelle T. Abunda
Finance and Compliance Officer

(1SS



2/5/26, 7:27 AM Gmail - SEC 17-C - For Disclosure to PSE (WIN Amendment of By-Laws)

%‘L‘gj G[’na }l Tess Lacsina <tesslacsina0508@gmail.com>

SEC 17-C - For Disclosure to PSE (WIN Amendment of By-Laws)
3 messages

Tess Lacsina <tesslacsina0508@gmail.com> 21 April 2025 at 13:59

To: Rosehele Tampucao <rvtampucao@ccplaw.com.ph>, Amando Ponsaran <ajponsaran@ccplaw.com.ph>
Cc: "Annabelle T. Abunda" <atabunda@wellex.com.ph>

Hi Sir Jun, Rosel,

Attached is WIN SEC Form 17-C duly submitted to SEC via SEC EFAST this afternoon (QR code will take 7 days to
receive).

Kindly assist in the disclosure to PSE using PSE Form 4-4.
Please pay attention to the rationale of amendments, this is for your review.

Attached is draft PSE Disclosure Form for your reference.

Regards,
Tess

2 attachments

) WIN - PSE Disclosure Form 4-4 (Amendment of By-Laws)_04.21.2025.docx

25K
<5 Wellex Industries Inc - SEC FORM 17-C - SEC Approval_Amendment of By-Laws_21Apr2025.pdf
11127K
Amando Ponsaran <ajponsaran@ccplaw.com.ph> 22 April 2025 at 09:24

To: Tess Lacsina <tesslacsina0508@gmail.com>
Cc: Rosehele Tampucao <rvtampucao@ccplaw.com.ph>, "Annabelle T. Abunda" <atabunda@wellex.com.ph>

see attached, Are we not supposed to file the Postponement of the meeting?
regards
Jun p.

[Quoted text hidden]

_ﬂj WIN - PSE Disclosure Form 4-4 (Amendment of By-Laws)_04.21.2025_ccplaw.docx
36K

Tess Lacsina <tesslacsina0508@gmail.com> 22 April 2025 at 10:05

To: Amando Ponsaran <ajponsaran@ccplaw.com.ph>
Cc: Rosehele Tampucao <rvtampucao@ccplaw.com.ph>, "Annabelle T. Abunda" <atabunda@wellex.com.ph>

Hi Sir Jun,
Will | be the one to disclose the SEC 17-C to PSE?

Since we already have the Amended By-Laws which amended the date of ASM from "During the month of May" fo
"Every 3rd Monday of July", we will no longer file for the postponement.

Notice of Meeting will be sometime in June 2025.
I'll just finish all my reports and then I'll prepare for 2025 ASM thereafter.
Regards,

Tess
[Quoted text hidden]

https://mail.google.com/mail/u/1/?ik=0bf9ec14a7 &view=pt&search=all&permthid=thread-a:r-13728642852624 75547 &simpl=msg-a:r-4757261980...

171



“PSE

February 4, 2026

Wellex Industries, Incorporated
35t Floor, One Corporate Centre
Dofia Julia Vargas Avenue

Corner Meralco Avenue, Pasig City

Attention : Annabelle T. Abunda
Compliance Officer

Subject :  Show Cause Order

Dear Ms. Abunda,

We write in connection with Wellex Industries, Incorporated’s (“WIN” or the
“Company”) disclosure regarding the approval by the Company’s Board of Directors (the
“Board”) of the proposed amendments to the Company’s By-Laws, and the subsequent
approval of the same by the Securities and Exchange Commission (the “SEC").

On May 29, 2024, the Company filed its PSE Disclosure Form 4-4 - Amendments to By-Laws
disclosing that, on May 28, 2024, its Board approved the proposed amendments to certain
provisions of WIN's By-Laws.

Subsequently, on April 22, 2025, the Company amended its previous disclosure to update
that it received the approval by the SEC of the amendments to By-Laws on April 21, 2025.

Pursuant to Section 1, Article VII of the Consolidated Listing and Disclosure Rules of the
Exchange, as amended (the “Rules”), the disclosures of material information by listed
companies are required to be full, fair, timely, and accurate. In this regard, Section 4.1, in
relation to Section 4.4 (aa), Article VII of the Rules states that any proposed amendment
to the Articles of Incorporation and By-Laws and its subsequent approval by the SEC,
must be disclosed to the Exchange within ten (10) minutes from the receipt of such
information or occurrence of such event. Further, in relation to Section 4.4. (u), all
resolutions, approving material acts or transactions, taken up in meetings of the Board
and stockholders of the issuer shall be disclosed in accordance with Section 4.1.

PSE Tower, 5th Avenue corner 28th Street, Bonifacio Global City, Taguig City 1634
Tel. No.: +632 8876 4888 Website: http://www.pse.com.ph

k



Wellex Industries Incorporated
Show Cause Order
Page 2 of 3

Lastly, Section 16, Article VII of the Rules requires issuers to update and correct prior
disclosures within ten (10) minutes after receipt of updated information or upon
determination of subsequent events that render a prior disclosure inaccurate.

In the present case, the Board approved the proposed amendments to the By-Laws on
May 28, 2024; however, the approval was disclosed only on May 29, 2024. Similarly, the
Company received the SEC’s approval of the amendments to By-Laws on April 21, 2025,
but disclosed such information only on April 22, 2025.

The Rules are replete with provisions emphasizing the obligations of issuers to comply
with all applicable rules, regulations, and policies of the Exchange. Specifically, the
Company is “bound by the Rules, the relevant laws of the Republic of the Philippines,
the Listing Agreement, and the rules, regulations, and policies promulgated by the
Securities and Exchange Commission and the Exchange.”? Additionally, the Company is
bound “by the provisions of the Rules, including all subsequent rules and amendments
thereto.”2

Further, the Listing Agreement (“Agreement”) signed by the Company specifically
outlines the obligations and responsibilities of a listed Issuer. Thus, the Company is
mandated to strictly comply with all of the Exchange’s rules, regulations, policies,
guidelines or interim measures, regardless of whether or not the trading of its securities
is suspended, halted, or otherwise restricted.

The Agreement, likewise, states that the Company “understands that the Rules, the
Agreement and decisions of the Exchange are not just binding contractually but are
enforceable against the Company in view of the public interest and for the maintenance
of a fair and orderly market, among others.”4

In view of the foregoing, the Company is hereby directed to submit, no later than the end
of business hours on February 9, 2026 (Monday), its written explanation using PSE
Disclosure Form 4-32 - Reply to Exchange’s Query on why the following do not constitute
violations of the Rules:

1. Delayed disclosure of Board approval of amendments to By-Laws, in violation of
Sections 1 and 4.1, in relation to Sections 4.4 (aa) and 4.4 (u), Article VII of the
Rules; and

2. Delayed disclosure of SEC’s approval of the amendments to By-Laws, in violation
of Sections 1 and 4.1, in relation to Section 4.4 (aa), and Section 16, Article VII of
the Rules.

1Section 5, Part A, Article I of the Rules.
2Secton 6, Part A, Article I of the Rules.
4 Clause 2 of the Agreement.



Wellex Industries Incorporated
Show Cause Order
Page 3 of 3

All relevant facts and supporting documents, if any, relating to the Company’s
explanation must be included and duly submitted within the prescribed period. Failure
of the Company to file a response within the prescribed period shall cause the Exchange
to issue a resolution based on available information. The Exchange reserves the right to
issue supplemental show cause orders on this matter, as may be necessary, prior to the
issuance of a resolution.

For your compliance.

Very truly yours,

Johanne Dang¢l M. Negre
Head, Disclosure Department

¢





