
MINUTES OF THE ANNUAL MEETING OF THE STOCH�OLDl=�S OF 
WELLEX INDUSTRIES, INC. 

HELD ON 04 October 2023 AT 10:00 AM. 
Through Remote Communication 

PROCEEDINGS OF THE MEETING 

CALL TO ORDER 

Mr. Ruben D. Torres, Chairman, called the meeting to order and thereafter presided. 
He said that the board meeting will be conducted through videoconf�rencing using the Zoom 
application, pursuant to SEC Memorandum Circular No. 6, Series of 2Q20. ,He instructed the 

Corporate Secretary, Mr. Amancio J. Ponsaran, Jr. to make roll call 9nd to record the 
proceedings of the meeting. 

PROOF OF NOTICE 

The Corporate Secretary certified that in accordance with SEC Notice dated March 
13, 2023 providing for alternative mode of distributing ASM notices, r,otiqe of this meeting 
and definitive copies of the Information Statement were publis\led via the Company's 
website and PSE EDGE on September 6, 2023. The notice was alsq published in two (2) 
newspaper of general circulation, in print and digital format - in Daily Triqune and Business 
Mirror on September 12 and 13, 2023. 

REPORT ON ATTENDANCE AND QUORUM 

The Corporate Secretary certified that notices of the meeting wer!3 sent to all the 
stockholders of record of the Corporation on September 8, 2023. 

The Corporate Secretary certified that based on the record of attendance as certified 
by the stock transfer agent, there are, in person or by proxy, stockholders owning 
1,947,573,722 shares, representing 59.52% of the total issued and outitanding capital stock 
of the Corporation in the meeting. Henceforth, there was a quorum to con13ider the business 
stated in the agenda for the meeting. The list of the stockholders present -is attached hereto 
as Annex "A". 

The members of the Board of Directors who were present during the meeting were as 
follows: 

Atty. Ruben D. Torres 
Ms. Elvira A. Ting 
Mr. Kenneth T. Gatchalian 
Mr. Richard L. Ricardo 
Atty. Lamberto B. Mercado, Jr. 
Mr. Omar M. Guinomla 
Mr. Sergio R. Ortiz-Luis, Jr. 
Justice Renato C. Francisco 
Atty. Aristeo R. Cruz 
Mr. Josaias T. Dela Cruz 



VOTING AND VOTE N PROCEDURES

ri stocxnoioei' v/no nas tne intention to exercise ineir vote in absentia oi' tni'ougn
proxy should notify the Company's Corporate Secretary by sending the required documents
for validation purposes. A stockholder can download the ballot/proxy fornr in the Company's
website and he may opi to east his,iher vote durrng the registr-ation or untii 4 eetober 2fi23.
Only the ballot/proxy form of a successful registrant will be counted as valid vote. The
ballct/proxy form contains the agenda of the meeting, in which the stockholder has the
optien to vote "Yes" or "i.io" ot'",cbstarn" on eaeir agenda item. For the eleetiori of ejirectors,
the stockholder has the option to vote .FOR ALL", "WITHHOLD FOR ALL" or "WITH
EXCEPTION'.

The holders of common stock are entitled to one vote per share, but in connection
with the cumulative voting feature applicabie to the election of dir-ectors, each stockholder is
entitied to as niany votes as shaii equai ihe r,rui'nber of shares held by si;ch person at the
close of business on record date, multiplied by the numbers of directors to be elected. A
stockhoider may cast all of such votes for a singie nominee or may apportion such votes
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cumulative. The counting of votes will be done by the Corporate Secretary with the
assistance of the representatives of the Corporation's Stock Transfer Agent, Banco Unibank,
inc. .Ali votes attaching tc tfte s.'lai-es owned by stockhoicers whose proxies were receivec by
the Corporation will be casted in accordance with the instructions given or authority granted
tln,-{ar nrnvioe

An affirmative vote by the stockholders owning at least a majority of the outstanding
capital stock shall be sufficient for the approval of each agenda in the meeting.

Attached herewith is a copy of the voting results for the agenda, marked as Annex
t5

APPROVAL OF MINUTES OF PREVIOUS MEETING

On metion euiy maeie and seconcjed, the stoekhoiders approveci the minutes of the
annual stockholders' meeting held on October 4.2022-

RATIFICATISN OF THE ACTS OF THE BOARD AND MANAGEil/ENT

On rnotion duiy made and secon,.je,l, ali the acts of the Boarl of Directors and af
Management dunng the years 2022 including contracts and transactions entered into by the
Corporation for the same period, ali as reflected in the minutes of the meetings of the Board
of Dii"ectors and the L-oard committees, the Annuai Repci't anei the Financiai Statements,
were confirmed and ratified.

REPORT TO THE STOCKHgLDERS

The President, Mr. K-enneth T, Gatchalian, rendered his report on the finance and
operations of the Corporation during the year 2A22 as reflected in the Annual Report, the
Audited Financial Statements and the lnformation Statement, copies of which have been
earlier given to the stockholders. Mr. Gatchaiian presenteci the highlights of the performance
of the Corporation for the year 2022-
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The President mentioned in his report that despite of economic slowdown brought
about by the Covid-19 pandemic, the Conrpany and the ltllanagement is optimistic for an
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development af industrial estate.
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Corporation for the continued support and trust in the board as well aF the l/lanagement of
the Corporation.

After his report, the chairman of the meeting gave the stockholders the opportunity to
ask questions through sending messages in the chat box or raising their hands, which the
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Thereafter, on motion duly made and seconded, the stockholders approved lhe 2A22
Annual Report and the accompanying Audited Financial Statement of the Corporation as of
n^^^^^h^e ,4 -ti.tF r,

ELECTION OF DIRECTORS

The Chairman entertained nominations for the position of Directors of the
Corporation to serve for the term 2023-2A24. fhereafter, upon nominations duly made and
seconded. The stockholders elected the following as diredors to serye as sucA until the next
annuai meeting to stockholders and until their successors shall have peen eiected and
qualified.

Regular Directors:
Atty. Ruben C. Torres
Ms. Elvira A. Ting.
Mr.'r/'/illiam T. Gatchalian
Mr. Kenneth T. Gatchalian
Mr, Richard L. Ricardo
Atty. Lamberto B. Mercado, Jr
Mr. Omar M. Guinomla
IVlr. Sergio R. Ortiz-Luis, Jr.

I ndependent Directors:
Justice Renato C, Francisco
nr- t^^^i^^ -r !-\^r^ rr-,.-tuil- JUSatos I ucra vruz

Atty. Aristeo R. Cruz

Upon motion duly made and seconded, all votes were casted in favor of those who
were nominated. The Chairman then announced that all those who had been nominated
were elected as rnembers of the board of ciirectors to sen",e as such iqr the term 2423-2424
until the election and qualification for their successors.

I- AF
aPvl !!t\!!tl/!F!t!! ! !F F!- !FP!r-!4! a! t! !! tt tP

The Chairman informed the stockholders that the next item in thB agenda was the
designation of the Corporation'$ external auditor. The auditing flrm of Diaz Murillo Dalupan
and Co., CPAs was duly nominated. Thereafter, it was moved anci duly seconcied that the
nomination be closed. There being no objection, the Chairman declarqd the auditing form of
Diaz Murillo Dalupan and Co., CPAs as the Company's elected external Auditor for the year
2A23-2A24, or until the next annual meeting of stockholders.



APPOINTIV!ENT OF EXTERNAI- COLINSEL

The chaii-man informed the stockhoiders tnat the next item in tne agenda ',iuas the

designation of the Corporation's external counsel. Corporate Counsels. Philippines taw
pffic-es was duly noiriiirated. Thereaftri', it was nroved arld duly seconded that the

nomination be ciosed. Thele being no objection, the Chairman cieciare$ Cor"porate Counseis
phils Law Offices as the Company's elected external counsel for the year 2023-2424, or

until the next annual meeting of stockholders

ADJOURNIvIENI

There being no orhei' business to transact, the meeting 'was, Qn motion ouiy" made

and seconded. adjourned.
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Attested by:

D. TORRES
Chairman of the Board

T- TCHALIAN
I Director

CHARD L. T HALIAN

Treasurer / Director

)i ll^*-,
16 a N/ERCAD6. JR-ATTY. LATUBER

ATTY. ARISTEO
Directot:

FRANCISCO
r

fl
JOSAIAS T DHLA CRUZ
Director

IS, JR.
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“Annex A” 
 

WELLEX INDUSTRIES, INC. 
DETERMINATION OF QUORUM 

ANNUAL STOCKHOLDERS’ MEETING – OCTOBER 4, 2023 
 

STOCKHOLDERS’ NAME BY PROXY NO. OF SHARES PERCENTAGE 
GATCHALIAN, DEE HUA T. ELVIRA A. TING   492,962,532 15.07% 
INTERNATIONAL POLYMER CORP. ELVIRA A. TING / CHAIRMAN 2,700,000 0.08% 
ORIENT PACIFIC CORP. ELVIRA A. TING / CHAIRMAN 36,340,000 1.11% 
PACIFIC REHOUSE CORP. ELVIRA A. TING / TREASURER 50,000,000 1.53% 
RECOVERY DEVELOPMENT CORP. ELVIRA A. TING / TREASURER 52,335,090 1.60% 
THE WELLEX GROUP, INC. ELVIRA A. TING / TREASURER 80,000,000 2.45% 
WESTLINK GLOBAL EQUITIES, INC. (PCD) ELVIRA A. TING / CHAIRMAN 185,778,400 5.68% 
WESTLINK GLOBAL EQUITIES, INC. (PCD) MARIEL ANNE BUENAVENTURA 5,000 0.00% 
WESTLINK GLOBAL EQUITIES, INC. (PCD) CHARMAINE SAN ANDRES 5,000 0.00% 
WESTLINK GLOBAL EQUITIES, INC. (PCD) FLORAVICK ANA B. ABAYA 5,000 0.00% 
WESTLINK GLOBAL EQUITIES, INC. (PCD) FRANCIS VALENTON 5,000 0.00% 
WESTLINK GLOBAL EQUITIES, INC. (PCD) ROSEHELLE V. TAMPUCAO 5,000 0.00% 
WESTLINK GLOBAL EQUITIES, INC. (PCD) KAREN MAE ABARRA 5,000 0.00% 
WESTLINK GLOBAL EQUITIES, INC. (PCD) AMANDO J. PONSARAN, JR. 5,000 0.00% 
 SUBTOTAL 900,151,022 27.51% 
 IN PERSON   
TORRES, RUBEN D.  DIRECTOR / CHAIRMAN 100 0.00% 
GATCHALIAN, KENNETH T. DIRECTOR / PRESIDENT 100,000,100 3.06% 
TING, ELVIRA T. DIRECTOR / VICE PRESIDENT 111,850,000 3.42% 
GATCHALIAN, WILLIAM T. DIRECTOR 835,000,100 25.52% 
MERCADO, LAMBERTO JR. B. DIRECTOR 200 0.00% 
RICARDO, RICHARD L. DIRECTOR 460,000 0.01% 
GUINOMLA, OMAR M. DIRECTOR 100,000 0.00% 
ORTIZ-LUIS, SERGIO JR. R. DIRECTOR 100 0.00% 
FRANCISCO, RENATO C. DIRECTOR 100 0.00% 
DELA CRUZ, JOSAIAS T. DIRECTOR 2,000 0.00% 
CRUZ, ARISTEO R. DIRECTOR 10,000 0.00% 
 SUBTOTAL 1,047,422,700 32.01% 
    
 GRAND TOTAL 1,947,573,722  
 TOTAL ISSUED AND OUTSTANDING 3,271,952,740  
 % TO TOTAL ISSUED AND OUTSTANDING 59.52%  

 



"Annex B" 

All the matters taken during the meeting were approved by the stockholders, whose 
total number of shares of 1,947,573,722 attended and voted. Voting results �s follows: 

Agenda Voting Results 
For Aaainst Abstain 

Approval of Minutes of Previous Meeting 100% 0.00% 0.00% 
Approval of Annual Report for the year ended December 100% p.00% 0.00% 
31, 2022 
Ratification of acts of the Board and ManaQement 100% 0.00% 0.00% 
Election of Board of Directors 100% 0.00% 0.00% 

Ruben D. Torres 100% p.00% 0.00% 
Kenneth T. Gatchalian 100% 0.00% 0.00% 
Elvira A. TinQ 100% 0.00% 0.00% 
William T. Gatchalian 100% 0.00% 0.00% 
Lamberto B. Mercado, Jr. 100% 0.00% 0.00% 
Richard L. Ricardo 100% 0.00% 0.00% 
Omar M. Guinomla 100% 0.00% 0.00% 
Sergio R. Ortiz-Luis, Jr. 100% 0.00% 0.00% 
Renato C. Francisco 100% 0.00% 0.00% 
Josaias T. Dela Cruz 100% p.00% 0.00% 
Aristeo R. Cruz 100% 0.00% 0.00% 

Election of External Auditor 100% 0.00% 0.00% 
Election of External Counsel 100% 0.00% 0.00% 
Other Matters 100% 0.00% 0.00% 




